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Underpayment of Estimated Tax by Farmers and Fishers

Name(s) as shown on IA1040 Social Security Number

How to Figure Your Underpayment (See Instruction C)

1. 2002 Tax (from form IA 1040, line 55; or form IA 1040A, line 13) ........................................................................... 1 ____________

2. Out-of-State Tax Credit (from form IA 1040, line 63) ...................................................................... 2 ____________

3. Iowa Motor Vehicle Fuel Tax Credit (from form IA 1040, line 64) ................................................ 3 ____________

4. Child and Dependent Care Credit (from IA 1040, line 65) ........................................................... 4 ____________

5. Other Refundable Credits (from form IA 1040, line 66) ................................................................. 5 ____________

6. Total. Add lines 2 through 5 ............................................................................................................................................ 6 ____________

7. Balance. Subtract line 6 from line 1 .............................................................................................................................. 7 ____________

8. Enter 66-2/3% of the amount shown on line 7 ............................................................................................................ 8 ____________

9. Enter your 2001 tax. ......................................................................................................................................................... 9 ____________

10. Enter the smaller of line 8 or 9 ....................................................................................................................................... 1 0 ____________

11. Amounts withheld during 2002 and amounts paid or credited by January 15, 2003. See instruction D ......... 1 1 ____________

12. Underpayment of estimated tax. Subtract line 11 from line 10 ................................................................................ 1 2 ____________

Exception Which Avoids the Penalty (See Instruction D)

13. Exception: Tax on 2001 return ....................................................................................................................................... 1 3 ____________

How to Compute the Penalty (See Instruction E)

14. Number of days from January 15, 2003, to date of payment or April 30, 2003, whichever is earlier ............... 1 4 ____________

15. Penalty: See instruction E. Enter here and on line 73, form IA 1040 ..................................................................... 1 5 ____________

Attach this form to your IA1040.

INSTRUCTIONS
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Penalty = daily percentage rate x number of days x underpayment

(line 15) (line 14) (line 12)
The daily percentage rate is: 7% per annum = 0.01918% per day
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45-008 (11/13/02)

e-mail: idrf@idrf.state.ia.us
www.state.ia.us/tax
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